
Short-Term Power Exchanges
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 Located in Istanbul, Turkey

 Established in 2015

 30% owned by TEIAŞ (government-owned transmission system operator), 
30% owned by Borsa Istanbul and 40% owned by private market participants

 Introduction of day-ahead market on 1st December 2011

 Introduction of intraday market on 1st July 2015

 Existence of a balancing market

 Process of coupling the day-ahead markets of Turkey and Bulgaria initiated in 
2018

 Existence of YEK-G, an organized market to trade Guarantees of Origins

114.05 123.32
149.39 152.12

181.36 203.06

YYeeaarrllyy  VVoolluummeess  ((TTWWhh))

Intraday volumesDay-Ahead volumes 

LLiiqquuiiddiittyy

2016 2017 2018 2019 2020

0.84
1.72

2.93 4.45

6.88

2021
EPİAŞ markets 

KKee
yy  

FFaa
cctt

ss  
aann

dd  
FFii

gguu
rree

ss

13.08

EEPPİİAAŞŞ  MMaarrkkeettss

IInn
ttrr

aadd
aayy

    CC
oonn

ttiinn
uuoo

uuss

Market Areas
 Turkey

Tradable contracts

 1 hour

 Block instruments

 >= 1h and <=24h

 only whole and consecutive hours

 cannot include 2 different days

 Currencies: TRY; EUR; USD

 Minimum amount: 0.1 MWh

DD
aayy

--AA
hhee

aadd
  AA

uucc
ttiioo

nn

Market Areas
 Turkey

Tradable contracts

 1 hour

 Block instruments

 >=3h and <=24h

 only whole and consecutive hours

 Currencies: TRY

 Minimum amount: 0.1 MWh
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Start of Intraday 
Continuous Trading
1188::0000

Gate closure: 1 hour 
before delivery period 

starts

Day-Ahead Auction
Closing Time
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