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 Founded in 2001, based in Vienna.

 Offers two auctions, the EXAA Classic Auction at 10:12 am and the Market 
Coupling Auction at 12:00 am.

 The early classic Day Ahead auction already starting at 10:12am includes quarter 
hours, hours and blocks and sets the price reference for the OTC-market.

 Possibility to trade on physical location spreads between Austrian and German 
market in the EXAA Classic Auction.

 Possibility to trade the time spread between 10:15 am and 12:00 am prices, 
facilitating portfolio optimization opportunities.

 EXAA is first European exchange to offer coupled delivery of Guarantees of 
Origin (EECS standard) and physical power in its Green Power Market.

 API access to trading system since Q1-2020.
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LLiiqquuiiddiittyy

EEXXAAAA  SSppoott  MMaarrkkeettss

12:00h European Day-Ahead Coupled Auction Total Volume

10:15h EXAA Day-Ahead Auction Total Volume
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Market Areas /
Physical Nomination

 AAuussttrriiaa::  APG
 GGeerrmmaannyy: Amprion, TenneT, 

50Hertz, and TransnetBW

Tradable Contracts

 grey & green power
 1 hour / 15 min contracts
 block products 
 spread products (location spread, 

time spread (launch in Q1 22))
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 1 hour contracts
 block products
 special blocks (planned)

Market Areas /
Physical Nomination

 AAuussttrriiaa::  APG
 GGeerrmmaannyy::  Amprion, TenneT, 

50Hertz, and TransnetBW

Post-trade (AT)
ggrreeyy  ppoowweerr

1100::2211  -- 1100::2244

Post-trade (DE)
ggrreeyy  ppoowweerr

1100::2211  -- 1100::2244

TTrraaddiinngg  PPrroocceessss  ((**sseelleecctteedd  ccoonnttrraaccttss))
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08:00 10:12 12:0010:15

DELIVERY

Auction (DE)
ggrreeyy--&&  ggrreeeenn  ppoowweerr

1100::1122  -- 1100::1188

Auction (AT)
ggrreeyy--&&  ggrreeeenn  ppoowweerr

1100::1122  -- 1100::1188

European Hourly 
Day-Ahead Coupled Auction 

08:00 – 12:00 
(on weekends 10:00 – 12:00)
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10:20 …

Order Book closing

1100::1122
Market Clearing 
Price announcement

1100::2200

Final results available

1100::2255
Transmission of 
orders 
ggrreeyy--&&  ggrreeeenn  ppoowweerr

0088::0000  -- 1100::1122

Physical Delivery at D+1

D-1 D D+1
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