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 GME is held by GSE S.p.A., a company fully owned by the Ministry of Economy 
and Finance of Italy

 GME operates ppoowweerr,,  ggaass,,  eennvviirroonnmmeennttaall  aanndd  ffuueell  mmaarrkkeettss..

 Part of Single Intraday Coupling (SIDC) since 21.09.2021 .

 With reference to power, GME operates 

 a ffoorrwwaarrdd  pphhyyssiiccaall  mmaarrkkeett (MTE)

 a market for the trading of ddaaiillyy  pprroodduuccttss  (MPEG) in continuous trading 
mode

 a ddaayy--aahheeaadd  aauuccttiioonn  mmaarrkkeett (MGP)

 an iinnttrraaddaayy  aauuccttiioonn  mmaarrkkeett (MI) based on 7 sessions

 Has a platform for the registration of OTC transactions (PCE)
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YYeeaarrllyy  VVoolluummeess  ((TTWWhh))

Intraday volumes

Day-Ahead volumes 

LLiiqquuiiddiittyy

GGMMEE  SSppoott  MMaarrkkeettss
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Market Areas

 Italy , France, Austria, Greece, 
Slovenia, Switzerland, Malta, 
Montenegro

TTrraaddiinngg  PPrroocceessss  ((sseelleecctteedd  ccoonnttrraaccttss))
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Tradable Contracts

 1 hour contracts

PPrroodduucctt  OOvveerrvviieeww IInnttrraaddaayy  TTrraaddiinngg  VVoolluummeess  -- sshhiifftt  ttoowwaarrddss  mmoorree  rreeaall--ttiimmee  sseessssiioonnss..
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Market Areas

 Italy , France, Austria, Greece, 
Slovenia, Switzerland, Malta, 
Montenegro

Tradable Contracts

 Base Load – all calender days
 Peak Load – from Monday to

Friday
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MI1 + MI2 other MI other MI (Share)

MI-XBID (Phase 2)

2222::3300    –– ((HH--11))((DD))**
2222::3300  –– 99::4400  ((DD))****

MI-XBID (Phase 3)

1100::3300  ((DD))    –– ((HH--11))((DD))

MI1 – Intraday Auction

1122::5555  ((DD--11))  –– 1155::0000  ((DD--11))  
MI-XBID (Phase 1)

1155::3300  ((DD--11))  –– 2211::4400  ((DD--11))  

MPG – Day-Ahead Auction

0088::0000  ((DD--99))  –– 1122::0000  ((DD--11))

…
D-1 DD-2

MPEG - daily products
in continuous mode

0088::0000  ((DD--22))  –– 1177::0000  ((DD--22))

MPEG - daily products in 
continuous mode

0088::0000  ((DD--11))  –– 0099::0000  ((DD--11))

TTrraaddiinngg  PPrroocceessss  ((sseelleecctteedd  ccoonnttrraaccttss))
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MI2 – Intraday Auction

1122::5555  ((DD--11))  –– 2222::0000  ((DD--11))  

MI3 – Intraday Auction

1122::5555  ((DD--11))  –– 1100::0000  ((DD))  *     For hours 1-12
**  For hours 13-24


