
Short-Term Power Exchanges

HUPX6

+49 6221 6479171 mailbox@forrs.de

 Located in Budapest, Hungary

 HUPX established in 2010 by national TSO MAVIR, 
subsidiaries are CEEGEX (Central Eastern European Gas Exchange) and 
HUDEX (Hungarian Derivative Energy Exchange) – NEMO for Hungary

 July 2010: Introduction of HUPX Day-Ahead Market

 March 2016: Introduction of HUPX Intraday Market

 November 2019 HUPX joined XBID project and takes part in European Single 
Intraday Coupling (SIDC)

 June 2021:  Go-live of the merger of the 4M MC (Czech Republic, Slovakia, 
Hungary and Romania) and Multi Regional Coupling (MRC)

 Outlook 2022: With the go-live of the Core flow-based project, the Croatian –
Hungarian border will be included in the SDAC. Slovenian - Hungarian 
interconnector go-live is planned. Slovakian and Greek borders will join the 
SIDC

KK
eeyy

  FF
aacc

ttss
  aa

nndd
  FF

iigg
uurr

eess

18 19 20
22

25
28

HUPX markets

YYeeaarrllyy  VVoolluummeess  ((TTWWhh))

Intraday volumesDay-Ahead volumes 

LLiiqquuiittiittyy

HHUUPPXX  MMaarrkkeettss

2016 2017 2018 2019 2020

0.01 0.05
0.06

0.16

1.13

Coupled markets (SDAC)

2021

2.5

DD
aayy

--AA
hhee

aadd
  AA

uu
cctt

iioo
nnss

IInn
ttrr

aadd
aayy

    CC
oonn

ttii
nnuu

oouu
ss

Market Areas

 LLooccaall::  Hungary

 SSDDAACC::  Austria, Belgium, Bulgaria, Croatia, 
Czech Republic, Denmark, Estonia, Finland, 
France, Germany, Greece, Hungary, Ireland, 
Italy, Latvia, Lithuania, Luxembourg, The 
Netherlands, Northern Ireland, Norway, 
Poland, Portugal, Romania, Slovakia, Slovenia, 
Spain, Sweden

Market Areas

 LLooccaall::  Hungary

 SSIIDDCC::  Austria, Belgium, Bulgaria, Croatia, 
Czech Republic, Denmark, Estonia, Finland, 
France, Germany, Hungary, Italy, Latvia, 
Lithuania, Luxembourg, The Netherlands, 
Norway, Poland, Portugal, Romania, Slovenia, 
Spain, Sweden (planned 2022: Greece and 
Slovakia) 

Tradable contracts

 1 hour contract

 block contracts

Tradable contracts

LLooccaall:  
 15 min / 1 hour / 1 hour OTC
 1 hour block / 1 hour OTC block

SSIIDDCC: 
 15 min / 1 hour
 1 hour block

TTrraaddiinngg  PPrroocceessss  ((**sseelleecctteedd  ccoonnttrraaccttss))
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Day-Ahead Auction
Closing Time
1122::0000

22:00

Start of Intraday 
Continuous Trading

1155::0000

Day-Ahead Auction
Results Publication 
ffrroomm  1122::4455

15:00

Cross-Border Capacities are 
made available

2222::0000

Gate closure: 15 minutes 
before delivery period 

starts


